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= CFA Program Curriculum 2020 -
Level Ill — Volume 2: Behavioral
Finance and Capital Market
EXxpectations.
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Adapt Adapt
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Bias Type: Cognitive

Bias Type: Emotional

High Wealth Level/Low
SLR

Low Wealth Level/High
SLR

Modest Asset Allocation Change
Suggestion: +/— 5 to 10% Max Per Asset Class

Close to the Rational Asset Allocation
Suggestion: +/— 0 to 3% Max Per Asset Class

Stronger Asset Allocation Change
Suggestion: +/— 10 to 15% Max Per Asset
Class

Modest Asset Allocation Change
Suggestion: +/— 5 to 10% Max Per Asset
Class
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